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Introduction

BSE 1000 is an index composed of the largest and most liquid 1000 companies in India. BSE 1000
represents over 92% of India's total market capitalization. BSE 1000 is a broad market benchmark
representing the listed large, mid, small, and BSE Next 500 companies of India.

Why BSE 10007

e In the past five years, there has been a significant increase in absolute total market
capitalization of companies in the bottom 500 (i.e., companies ranked 501 to 1000 in BSE
1000). As on May 30, 2025, the total market capitalization of companies in the bottom 500 has
increased to Rs. 24 lakh crores. In comparison, the total market capitalization of companies in
BSE 500 on January 1, 2002, was Rs. 4.76 lakh crores.

e Inthe past five years, there has been a significant increase in the relative weight of the bottom
500 companies in BSE 1000 (from 1.4% in May 2020 to 5.1% in May 2025).

e Inthe past five years, there has been a significant outperformance of companies in the bottom
500. As on May 30, 2025, BSE Next 500 Index gave a CAGR return of 50.55% compared to CAGR
25.12% return of BSE 500 Index.

e Inthe past five years, there has been a significant increase in the liquidity of companies in the
bottom 500. The average annualized daily turnover of companies in the bottom 500 increased
from Rs. 209 crores (6-months average to May 2020) to Rs. 2,921 crores (6-months average to
May 2025).

e BSE 1000 offers a wider breadth of sectoral and industrial coverage compared to BSE 500 as
many companies from new age and emerging sectors such as renewable energy, electrical
vehicles etc., are currently small in size and are part of BSE Next 500. Many of the companies
currently in BSE 500 initially started in BSE Next 500.

BSE 1000 was launched on February 10™, 2025. The first value date of the index was September 16,
2005, and the base value on this date was 1000.

As on May 30, 2025, in BSE 1000, the weightage of large cap was 68.3%, mid cap was 17.3%, small cap
was 9.3%, and BSE Next 500 was 5.1%. This weightage is based on free-float market capitalization of
companies in the index.

As on May 30, 2025, in BSE 1000, the top three companies by market capitalization were HDFC Bank
(Total Market Cap of 14.88 Lakh Cr; Index weight of 7.51%), ICICI Bank (Total Market Cap of 10.29 Lakh
Cr; Index weight of 5.25%), and Reliance Industries (Total Market Cap of 19.23 Lakh Cr; Index weight
of 4.90%). The weight of a company in the index is based on the free-float market capitalization of the
company. Hence, Reliance Industries which has a lower free-float has a lower weight in BSE 1000 than
HDFC Bank, which has a higher free-float market capitalization, although Reliance Industries has a
higher total market capitalization than that of HDFC Bank. The weightage by free-float market
capitalization ensures that the index is highly liquid and replicable. As on May 30, 2025, the bottom
10 companies accounted for a total weightage of 0.01%.
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As on May 30, 2025, the top three sectors of BSE 1000 and their respective weightages were: Financial
Services 29.84% (vs. 30.90% for BSE 500), Consumer Discretionary 15.44% (vs. 14.88% for BSE 500),
and Industrials 9.39% (vs. 8.69% for BSE 500).

As on May 30, 2025, BSE 1000 has given a 5-year CAGR return of 25.79% (vs. 25.12% for BSE 500), a
10-year CAGR return of 14.15% (vs. 13.94% for BSE 500), and a 15-year CAGR return of 13.61% (vs.
13.23% for BSE 500).

The other popular broad market indices are:

BSE Sensex: Sensex is a bellwether of Indian stock markets. It is an index of the 30 largest and most
liquid listed companies in India. BSE Sensex was launched on January 1, 1986. The value date of Sensex
on January 2, 1986, was 549.43 (Price Return Index). The first calculated value of Sensex was 124.15
(Price Return Index) on April 3, 1979. The first value was calculated based on average prices of 1978-
79. Hence, the base date of Sensex is 1978-79 and the base value is 100.

BSE 500: BSE 500 is an index composed of the largest and most liquid 500 companies in India. BSE 500
was launched on August 9%, 1999. The first value date was February 1%, 1999. The base value of the
index was 1000.

BSE 1000: Market Capitalization Distribution

(Data as on May 30, 2025)

Free-Float Free-Float | Total Market Cap Total
Segment Market Cap (in | Market Cap (in Rs. Lakh Market Cap
Rs. Lakh Crores) (in %) Crores) (in %)
Large Cap (1-100) 134 68.30% 270 64.49%
Mid Cap (101-250) 34 17.27% 81 19.38%
Small Cap (251-500) 18 9.27% 43 10.38%
BSE Next 500 (501-1000) 10 5.16% 24 5.76%
Total Market Cap BSE 1000 196 100.00% 418 100.00%
Weightage of Next 500 in BSE 1000 22-May-2020 22-May-2025
1.4% 5.1%

Insights

e Large cap companies have a weight of 68.3% in BSE 1000 Index

e  BSE Next 500 companies have a weight of 5.1% in BSE 1000 Index

o  Weightage of Next 500 index companies in BSE 1000 has increased from 1.4% in May 2020 to
5.1% now.
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Methodology in Brief

Eligible Universe

BSE 1000 index is formed from stocks in BSE AllCap. Although including Differential Voting Rights
(DVRs) may result in more than 1000 stocks, the index maintains a fixed number of 1000 companies.

Eligibility Criteria

Stocks in the eligible universe must satisfy the following eligibility factors in order to be considered for
index inclusion.

Listing History: Stocks must have a listing history of at least six months at BSE (one month for IPOs and
spin-offs).

Trading Days: Stocks must have traded for at least 80% of the trading days at BSE during the six-month
reference period.

Multiple Share Classes: DVRs satisfying the above eligibility criteria are aggregated with the company’s
common stock and index construction is done based on the aggregated company data.

Index Construction
Eligible companies are ranked by their 6-month average daily total market capitalization.
The top 800 companies, regardless of current constituent status, are selected for the index.

Existing constituents ranked between 801 and 1200 are retained based on their rank until the target
of 1000 constituents is reached.

If the target is not met, non-constituents are selected based on their rank until the target count is
achieved.

Constituent Weightings

Index constituents are weighted based on their float-adjusted market capitalization.

Portfolio Insights

(Data as on May 30", 2025)

BSE 1000 vs. BSE 500

BSE 1000 BSE 500
Top 10 32.32% Top 10 34.07%
Top 50 57.69% Top 50 60.82%
Top 100 70.93% Top 100 74.79%
Top 500 95.84% Top 500 100.00%
Bottom 300 1.43% Bottom 300 11.81%
Bottom 200 0.70% Bottom 200 5.38%
Bottom 100 0.24% Bottom 100 1.75%
Bottom 50 0.09% Bottom 50 0.64%
Bottom 10 0.01% Bottom 10 0.08%
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Insights

BSE 1000

e The bottom 100 stocks in BSE 1000 have a weight of 0.24%; the bottom 300 stocks in BSE 1000

have a weight of 1.43%.

e The bottom 100 stocks in BSE 500 have a weight of 1.75%

BSE 1000 — Top 10 and Bottom 10 Constituents

Top 10 Constituents

Bottom 10 Constituents

HDFC Bank Ltd. 7.51% HMA Agro Industries Limited 0.0015%
ICICI Bank Ltd. 5.25% Kuantum Papers Ltd. 0.0014%
Reliance Industries Ltd. 4.90% India Tourism Development Corp 0.0014%
Infosys Ltd. 2.85% Prime Focus Ltd. 0.0014%
Bharti Airtel Ltd. 2.54% Satia Industries Limited 0.0013%
Larsen & Toubro Ltd. 2.19% Sadhana Nitrochem Ltd. 0.0012%
ITC Ltd. 1.97% AVT Natural Products Ltd. 0.0012%
Tata Consultancy Services Ltd. 1.79% KIOCL Limited 0.0009%
Axis Bank Ltd. 1.73% Andrew Yule & Company Ltd. 0.0009%
State Bank of India 1.59% Gensol Engineering Limited 0.0004%
Insights
e The bottom constituents of BSE 1000 Index have a very low weight in the Index
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Sectoral Composition
(Data as on May 30", 2025)

(The sector classification is based on Macro Economic Indicator)

BSE 1000 - Utilities, Services,Diversified
Sectors Weightage Telecommunications'm% M »0.15%

Financial Services 29.84% ,3.13%

Consumer Discretionary 15.44% Healthcare, 6.

Industrials 9.39% Fast Movi

Information Technology 8.38% Consu

Commodities 7.99% | 000

Energy 7.70%

FMCG 6.55%

Healthcare 6.38%

Telecommunication 3.13% Commo

Utilities 3.10% 7.99%

Services 1.95% |

Diversified 0.15% Teanrfg{;ng?,figgg% Industrials, 9.39%
BSE 500

Sectors Weightage Telecommunicatio:;gg(:/os’ jj/r;i;’?— Di,v(il;sroi/jd

Financial Services 30.90% , 3.25%

Consumer Discretionary 14.88% Healthcare,

Information Technology 8.69% Fast Mo

Industrials 8.66% Cons

Energy 8.07% Good

Commodities 7.82%

FMCG 6.56%

Healthcare 6.17%

Telecommunication 3.25% Comm

Utilities 3.03% 8.0

Services 1.84%

Diversified 0.14% Informati

Technology, 8.66%

InJiustrials, 8.69%
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BSE 250 MICROCAP

Services,Information Telecommuni

Sectors Weightage 4.22% Tech . 1.99% ation, 0.83% gf;rsy,
P . 0
Consumer Discretionar 25.25% Utilities,
) Y . 5.64%
Industrials 22.99% Fast Movi
as ovin .
Financial Services 11.53% Consume cretionary,
Healthcare 10.78% Goods,
Commodities 10.07%
Fast Moving Consumer Goods 6.42%
Utilities 5.64%
Services 4.22%
Information Technology 1.99%
Telecommunication 0.83% Healthcare,
10.78%
Energy 0.28% Fin
. Industrials,
Services, 29 99%
11.53% IS0

BSE Next 250 MICROCAP

Sectors Weightage Services, Energy, Utilities, Telecommunica
- - 3.49%  2:32% 1.55% _tion, 1.24%
Consumer Discretionary 27.43% Information Y Diversified,
Industrials 22.26% Technology, 0.92%
. 4.61%
Commodities 13.43% 0
Fast Movi
o)
Healthcare 8.72% Consum
Financial Services 7.40% Goods,
Fast Moving Consumer Goods 6.63%
Health
Information Technology 4.61% 8.72%
Services 3.49%
0,
Energy 2.32% Financial
Utilities 1.55% Services,
Telecommunication 1.24% 7.40%
Diversified 0.92% L )
Commodit|es, Industrials,

13.43% 22.26%

Insights

e Companies from Consumer Discretionary and Industrial sectors form almost 50% of the weight
of the bottom 500 stocks whereas companies from Financial Services and Consumer
Discretionary sectors form almost 45% weight of the top 500 stocks.
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BSE 1000: Sectoral Composition by Market Segment

(Data as on May 30", 2025)

(The sector classification is based on Macro Economic Indicator)

BSE 1000

Sectors LARGE MID SMALL BSE NEXT 500 Total

Financial Services 24.04% 3.21% 2.05% 0.53% 29.84%
Consumer Discretionary 8.49% 3.88% 1.74% 1.33% 15.44%
Energy 6.89% 0.56% 0.21% 0.04% 7.70%
Information Technology 6.63% 1.19% 0.43% 0.14% 8.38%
Fast Moving Consumer Goods 5.12% 0.67% 0.42% 0.33% 6.55%
Commodities 4.39% 1.90% 1.13% 0.57% 7.99%
Industrials 3.83% 2.71% 1.67% 1.18% 9.39%
Healthcare 2.83% 1.94% 1.08% 0.53% 6.38%
Telecommunication 2.54% 0.43% 0.11% 0.05% 3.13%
Utilities 2.47% 0.35% 0.05% 0.23% 3.10%
Services 1.07% 0.40% 0.27% 0.21% 1.95%
Diversified 0.00% 0.04% 0.09% 0.01% 0.15%
Total 68.30% 17.27% 9.27% 5.16% 100.00%
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Comparison of BSE Next 500 — 2020 vs. 2025

(Data as on May 30, 2025)

Growth in Market Capitalization of BSE Next 500 stocks

Date Total Market Cap (in Rs. Lakh Crores)
May 2020 2.0
May 2025 24.1

Insights

e The has been a significant growth in total market capitalization of BSE Next 500 companies in
the past 5 years.

o The total market capitalization of BSE Next 500 companies has increased about 12 times in the
past 5 years from Rs. 2 lakh crores to 24.1 lakh crores.

2020 vs 2025: Growth in Bottom 500 stocks in BSE 1000

May 2020
BSE 500 BSE 1000 BSE Next 500
Rs. Crores Rs. Crores Rs. Crores
Average Total Market Cap 22,658 13,173 536
Average Free-Float Market Cap 10,400 6,030 203
Average ADTV 17,331 10,012 209
May 2025
BSE 500 BSE 1000 BSE Next 500
Rs. Crores Rs. Crores Rs. Crores
Average Total Market Cap 78,461 41,668 4,802
Average Free-Float Market Cap 37,053 19,554 2,019
Average ADTV 31,646 17,282 2,921
Insights

e Inthe past 5 years, there has been a significant growth in BSE Next 500 stocks’ average total
market cap, average free-float market cap, and average ADTV (Annualized Daily Traded
Value).

e Average Annualized Daily Traded Value (ADTV) is the average (median) of the 6-months
average (median) monthly daily traded value.
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Performance of the Index

(Data as on May 30, 2025)

Rolling Returns

Period lyear | 3years | 5years | 10years | 15 years
BSE 1000 17.59% | 13.21% | 13.22% | 13.18% 13.29%
BSE 500 17.04% | 12.63% | 12.70% | 12.64% 12.77%

BSE 1000

The 1-, 3-, 5-, 10-, and 15-year rolling returns of BSE 1000 are higher than the that of BSE 500.

Annualised Returns

. Since Inception
1 1
Period lyear | 3years | 5years 0 years 5 years (16-09-2005)
BSE 1000 8.86% | 18.73% | 25.79% | 14.15% 13.61% 14.45%
BSE 500 8.54% | 18.16% | 25.12% | 13.94% 13.23% 13.87%
BSE 1000 outperforms BSE 500 across time periods.
Annualised Risk
. Since Inception
1 1
Period lyear | 3years | 5years 0 years 5 years (16-09-2005)
BSE 1000 16.49% | 14.74% | 14.48% | 17.40% 17.33% 22.32%
BSE 500 16.14% | 14.56% | 14.34% | 17.21% 17.22% 22.49%
Annualised Risk-Adjusted Returns
. Since Inception
1 1
Period lyear | 3years | 5years 0 years | 15 years (16-09-2005)
BSE 1000 0.54 1.26 1.78 0.81 0.79 0.65
BSE 500 0.53 1.23 1.75 0.81 0.77 0.62
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Calendar Year Returns

Year BSE 1000 BSE 500 Difference

2006 40.81% 39.49% 1.32%
2007 62.68% 64.88% -2.21%
2008 -56.36% -57.59% 1.23%
2009 95.84% 92.70% 3.13%
2010 18.30% 17.89% 0.41%
2011 -26.26% -26.42% 0.16%
2012 33.57% 33.41% 0.15%
2013 5.78% 4.93% 0.85%
2014 41.26% 38.93% 2.33%
2015 1.84% 0.45% 1.39%
2016 5.10% 5.15% -0.05%
2017 38.40% 37.60% 0.79%
2018 -3.02% -1.81% -1.21%
2019 8.13% 8.98% -0.85%
2020 18.86% 18.41% 0.45%
2021 32.78% 31.63% 1.15%
2022 4.68% 4.77% -0.09%
2023 27.81% 26.55% 1.26%
2024 16.81% 15.81% 1.00%

BSE 1000 has outperformed the BSE 500 in 14 out of 19 calendar years.

Performance of BSE 1000 Index compared to BSE 500 Index (2005-2025)

Comparison with BSE 500 Index
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Drawdown Analysis

BSE 1000 Drawdown Return

BSE 1000

Start Date End Date Start Index Value End Index Value Drawdown Return
26-02-2020 23-03-2020 5,613.6 3,646.2 (35.0%)
18-10-2021 20-06-2022 9,596.5 7,904.6 (17.6%)
01-10-2024 04-03-2025 15,348.2 12,580.7 (18.0%)

Start Date End Date Start Index Value End Index Value Drawdown Return
26-02-2020 23-03-2020 18,252.4 11,879.3 (34.9%)
18-10-2021 20-06-2022 30,897.8 25,462.7 (17.6%)
01-10-2024 04-03-2025 48,636.4 40,008.1 (17.7%)

BSE 500 Drawdown Return
Drawdown
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About ASIA INDEX PRIVATE LIMITED

Asia Index Private Ltd is a wholly owned subsidiary of BSE Ltd, Asia’s oldest stock exchange
and home to the iconic SENSEX index — a leading indicator of Indian equity market
performance. Asia Index Pvt. Ltd. aims to provide a full array of indices to global/domestic
investors and calculates, publishes, and maintains a diverse family of indices.

For more information, please visit asiaindex.co.in

Disclaimer:

“The BSE Indices are published by Asia Index Private Limited (“AIPL”), which is a wholly owned subsidiary of BSE
Limited (“BSE”). BSE® and SENSEX® are registered trademarks of BSE. The trademarks have been licensed to AIPL and
have been sublicensed for use for certain purposes by Licensee. Licensee’s “[Insert Product]” (the “Product”) is/are
not sponsored, endorsed, sold or promoted by AIPL or BSE. None of AIPL or BSE makes any representation or warranty,
express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing
in securities generally or in the Product particularly or the ability of the Index to track general market performance.
AIPL’s and BSE’s only relationship to Licensee with respect to the Index is the licensing of the Index and certain
trademarks, service marks and/or trade names of AIPL, BSE and/or their licensors. The BSE Indices are determined,
composed and calculated by AIPL or its agent without regard to Licensee or the Product. None of AIPL or BSE are
responsible for and have not participated in the determination of the prices, and amount of the Product or the timing
of the issuance or sale of the Product or in the determination or calculation of the equation by which the Product is to
be converted into cash, surrendered or redeemed, as the case may be. AIPL and BSE have no obligation or liability in
connection with the administration, marketing or trading of the Product. There is no assurance that investment
products based on the Index will accurately track index performance or provide positive investment returns. AIPL and
BSE are not investment advisors. Inclusion of a security within an index is not a recommendation by AIPL or BSE to buy,
sell, or hold such security, nor is it considered to be investment advice.

AIPL, BSE AND THEIR THIRD PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS
AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. AIPL, BSE AND THEIR THIRD PARTY
LICENSORS SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. AIPL, BSE AND THEIR THIRD PARTY LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND
EXPRESSLY DISCLAIM ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE
OR AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT WHATSOEVER SHALL AIPL, BSE OR THEIR THIRD PARTY LICENSORS BE LIABLE FOR ANY
INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS
OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY
BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN AIPL AND LICENSEE, OTHER THAN THE
LICENSORS OF AIPL (INCLUDING BSE).”
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